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natural life or lives; and in the event of the policy or policies on her, Čº
his or their life or lives, being for a definite period or term of years, the
sum or sums, or net amount or amounts of the insurance becoming due
and payable by the terms of the policy or policies, shall be payable to
her or her Trustee, to and for her own use, free from the control or use
of her husband or any of his creditors; and in the event of the insurance
being for the term of her, his or their natural life or lives, and of her
surviving husband or child, or children, the sum or sums payable by the
terms of the policy or policies, shall be payable to her or to her Trustee,
to and for her sole use and benefit, free from the claims of the legal repre-
sentatives of her husband or of any of his creditors. -
The amount of insurance provided for in this Section, as aforesaid, Insurance—
may be made payable, in the event of the death of the wife before the º, "...
definite period at which the term-of-years policy on her life would become ble. y
due if she had lived, and before the º at which the insurance on her
husband's life, or on her child or children's life or lives, becomes due, to
her husband, or to her or her child or children, (if of age,) for the use of
said child or children, as shall be provided for in the policy or policies
of insurance, or to the guardian of the said child or children, if under age.
SEC. 10. No policy of insurance shall be issued by this Company until ... Amount of
application shall have been made for insurance amounting in the aggre "*
gate to one million of dollars.
Within sixty days after the organization of the Company, the Compa-
ny shall deposit with the Comptroller-General, (there to remain open to
inspection at all times) fifty thousand dollars of the stocks and bonds of Company to
this State, as a security for the policy holders against loss, said Company §§§. .
to collect the interest on said bonds, so long as it remains solvent: Provi- ºr $º:
ded, however, That no policy shall be issued by this Company until the ai. ler-
provisions of this Section shall have been complied with.
SEC. 11. This charter shall be subject to any such revision and change
of its terms as may hereafter be adopted by the General Assembly.
Approved January 19, 1870.
AN ACT To INCORPORATE THE SISTERs of OUR LADY of MERCY of No. 208.
SouTH CAROLINA.
SECTION 1. Be it enacted by the Senate and House of Representatives
of the State of South Carolina, now met and sitting in General Assembly,
and by the authority of the same, That the Sisters of Our Lady of Mercy
be, and they are hereby, created a body politic and corporate, under the
name and style of the Sisters of Our Lady of Mercy of South Carolina,
with power to own and hold real and personal estate not exceeding the Capital stock.
value of one hundred thousand dollars, and with all the powers and privi-
leges incident to bodies corporate and politic.
Sec. 2. This Act of Incorporation to remain in force for twenty years.
Approved January 21, 1870.
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